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UPON THE APPLICATION of The Bowra Group Inc. in its capacity as the Court-appointed 
receiver (the “Receiver”) of the undertakings, property and assets of Horizon Commercial 
Development Corp. (the “Debtor”) for an Order approving distributions by the Receiver, 
approving the Receiver’s fees and disbursements, approval of the Receiver’s activities and 
discharge of the Receiver; AND UPON hearing read the Receiver’s Second Report dated 
September 6, 2017 (the “Receiver’s Second Report”); AND UPON hearing read the affidavit of 
Kristin Gray, deposed September 6, 2017; AND UPON hearing from counsel for the Receiver 
and counsel for the Plaintiff; AND UPON hearing from Ken Fong, Dryden Knull, Brooke 
Williamson, Kristin Monfort-Palomino and Jeremey Hiscock (the “Individual Creditors”); AND
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UPON noting that the application to distribute any amounts in relation to the Deposit Funds (as
defined below) has been adjourned to November 23, 2017; AND UPON being satisfied that it is
appropriate to do so, IT IS ORDERED THAT:

1. Service of notice of this application and supporting materials is hereby declared to be 
good and sufficient, and no other person is required to have been served with notice of 
this application, and time for service of this application is abridged to that actually given.

2. The Receiver’s accounts for fees and disbursements, as set out in the Receiver’s 
Second Report are hereby approved without the necessity of a formal passing of its 
accounts.

3. The accounts of the Receiver’s legal counsel Miller Thomson LLP, for its fees and 
disbursements, as set out in the Receiver’s Second Report are hereby approved without 
the necessity of a formal assessment of its accounts.

4. The Receiver’s activities as set out in the Receiver’s Second Report and in all of its other 
reports filed herein, and the Statement of Receipts and Disbursements as attached to 
the Receiver’s Second Report, are hereby ratified and approved.

5. The following distributions of the proceeds of the sale of the assets of the Debtor by the 
Receiver are hereby approved:

(a) $15,266,990.86 as the only and final payment from the estate assets of the 
Debtor to Peoples Trust Company (“Peoples”) in respect of Peoples’ secured 
claim in payment in full of the indebtedness of the Debtor to Peoples; and

(b) $608,807.36 as the only and final payment from the estate assets of the Debtor 
to the City of Edmonton (the “City”) in respect of the City’s secured claim in 
payment in full of the indebtedness of the Debtor to the City.

6. The Receiver is authorized and directed to make the following additional distributions:

(a) Any outstanding amounts owed by the Debtor in respect of the Wage Earner 
Protection Program Act (“WEPPA"), if such amounts are confirmed by the 
Receiver pursuant to WEPPA;

(b) Anticipated final legal fees and disbursements of Miller Thomson LLP (Receiver’s 
independent legal counsel) of $15,000 (inclusive of GST), and in the event that 
the actual final fees and disbursements of Miller Thomson LLP are in an amount 
less than $15,000 (inclusive of GST) any surplus shall be distributed to IMOR 
Capital Corp. (“IMOR”);

(c) Anticipated final fees and disbursements of the Receiver of $15,000 (inclusive of 
GST), and in the event that the actual final fees and disbursements of the 
Receiver are in an amount less than $15,000 (inclusive of GST) any surplus shall 
be distributed to IMOR;

(d) The amount of $134,200.52 to counsel for IMOR, Lawson Lundell LLP attention 
Heather Ferris, to be held in trust to the credit of this Action (the “Deposit 
Funds”), and the Deposit Funds shall not be released by Lawson Lundell LLP 
without a further order of this Court; and
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(e) Upon completing the distributions set out herein at paragraph 6(a), 6(b), 6(c) and 
6(d), in addition to any distributions made to IMOR in accordance with 
paragraphs 6(b) and 6(c) of this Order, the balance of all funds held by the 
Receiver shall be paid to IMOR as the Receiver’s final payment from the estate 
assets of the Debtor in respect of IMOR’s secured claim in partial payment of the 
indebtedness of the Debtor to IMOR.

7. On the evidence before the Court that the Receiver has satisfied its obligations under 
and pursuant to the terms of the Orders granted in the within proceedings up to and 
including the date hereof, and the Receiver shall not be liable for any act or omission on 
its part including, without limitation, any act or omission pertaining to the discharge of its 
duties in the within proceedings, save and except for any liability arising out of any in 
fraud, gross negligence or wilful misconduct on the part of the Receiver, or with leave of 
the Court. Subject to the foregoing any claims against the Receiver in connection with 
the performance of its duties are hereby stayed, extinguished and forever barred.

8. No action or other proceedings shall be commenced against the Receiver in any way 
arising from or related to its capacity or conduct as Receiver, except with prior leave of 
this Court on Notice to the Receiver, and upon such terms as this Court may direct.

9. Upon the Receiver filing with the Clerk of the Court a sworn Affidavit of a licensed 
Trustee employed by the Receiver confirming that:

(a) All matters set out in paragraph 6 of this Order have been completed; and

(b) In the opinion of the Receiver the administration of the Receivership has been 
completed,

then the Receiver shall be discharged as Receiver of the Debtor, provided however, that 
notwithstanding its discharge herein (a) the Receiver shall remain Receiver for the 
performance of such incidental duties as may be required to complete the administration 
of the receivership herein, and (b) the Receiver shall continue to have the benefit of the 
provisions of all Orders made in this proceeding, including all approvals, protections and 
stays of proceedings in favour of the Receiver in its capacity as Receiver.

10. The Receiver shall maintain the corporate books and records of the Debtor for a period 
of six (6) months and may thereafter dispose of them as it deems advisable.

11. The Receiver is granted leave to release to IMOR or its legal counsel any documentation 
in its possession that in the Receiver’s opinion relates to the security deposit claims 
against the Debtor by the Pre-Receivership Tenants (as defined in the Receiver’s 
Second Report) and the Receivership Tenants (as defined 
Report).

tV.

in the i Receiver’s Second

Justice of the Court of Queen’s Bench of 
Alberta
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